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Welfare Impact ( W)

Per Stakeholder

CBDC
Cons: +0.62
Firm: +0.40

Regu: +0.57

Stablecoin Regulation
Cons: +0.43
Firm: +0.15

Regu: +0.58

DeFi Rules
Cons: +0.21

Firm: -0.08
Regu: +0.32

Crypto Tax
Cons: +0.01

Firm: -0.14
Regu: +0.14

KYC/AML
Cons: +0.24

Firm: -0.05
Regu: +0.44

Stakeholder

Preferences

Consumers

w=Inc:0.4, Stab:0.3, Innov:0.1, Prot:0.2

Firms

w=Inc:0.1, Stab:0.2, Innov:0.5, Prot:0.2

Regulators

w=Inc:0.2, Stab:0.4, Innov:0.1, Prot:0.3

Key Tradeoffs:

KYC/AML:
Security vs
Innovation

Stablecoin:
Stability vs
Flexibility

DeFi Rules:
Protection vs
Permissionless
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