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(a) DEX vs CEX: Quality Radar
DEX (Uniswap)
CEX (Binance)
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Total scores:
DEX: 34/60
CEX: 37/60

DEX excels: transparency,
censorship resistance

CEX excels: spread, depth,
speed, capital efficiency

(b) Dimension-by-Dimension Comparison
DEX (Uniswap)
CEX (Binance)

DEX vs CEX Market Quality: Multi-Dimensional Comparison
Barbon & Ranaldo (2022): Each venue type has distinct comparative advantages


