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dominate at large Q_f

(a) Profit vs Front-Run Size
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f_AMM = 0.003, gas = $50
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victim: 4.1 ETH

(b) Optimal Extraction vs Victim Size
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MEV Sandwich Attack: Profit Optimization with Interior Maximum
Daian et al. (2020), Qin et al. (2022): AMM fees + PGA costs create optimal extraction size


