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Kyle's : Price impact per unit traded
P = Q
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Kyle Lambda: Price Impact Coefficient Across Digital Asset Markets

Bitcoin:  = 0.0750
Ethereum:  = 0.0500
S&P 500 Futures:  = 0.0125
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Order Book Depth
S = Pask Pbid

Bid depth
Ask depth

Source: Kyle (1985); spread context: Glosten & Milgrom (1985)


