
1 2 3 4 5
Buyer Price (pB)

1

2

3

4

5

Se
lle

r P
ric

e 
(p

S)
Monopoly optimum
(pB=2.8, pS=2.8)

Social optimum
(pB=0.1, pS=0.1)

(a) Platform Profit Landscape
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(b) Welfare Decomposition
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