
2010.0 2012.5 2015.0 2017.5 2020.0 2022.5 2025.0 2027.5 2030.0
Year

0

20

40

60

80

100

Sh
ar

e 
of

 T
ot

al
 G

ro
w

th
 (

%
)

Tech Era Adoption Era Network Era Regulation Era

(a) Growth Factor Contributions
Over Time
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(b) Dominant Growth Driver
by Era
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Digital Finance Growth Accounting: Solow-Style Decomposition
gtotal = gtech + gadopt + gnetwork + greg -- Solow (1957)


