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(b) Metcalfe / Odlyzko Ratio
(overvaluation risk)
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(c) Ethereum: Metcalfe vs
Odlyzko Fit

Ethereum (illustrative)
Metcalfe fit: n2

Odlyzko fit: nln(n)

Network Value Estimation: Metcalfe, Odlyzko & Empirical Fit
Metcalfe (2013), Odlyzko & Tilly (2005), Briscoe et al. (2006)


