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Four Analytical Dimensions:
1. Monetary: Money properties, velocity (speed money circulates), stability

2. Platform: Network effects, competition
3. Microstructure: Trading, liquidity, price formation

4. Regulatory: Policy design, compliance, supervision

Four Economic Lenses: Digital Finance Phenomena

Bitcoin
Stablecoins
CBDCs
DeFi (Decentralized Finance) /
AMMs (Automated Market Makers)
Neobanks (digital-only banks)


