
Maker Rebate
(¢/sh)

Taker Fee
(¢/sh)

Net Spread
(¢/sh)

Fill Rate
(%)

NYSE

Nasdaq

BATS-Z

BATS-Y

IEX

Dark Pool

-0.20¢ +0.30¢ 0.10¢ 92%

-0.25¢ +0.30¢ 0.05¢ 88%

-0.30¢ +0.30¢ 0.00¢ 85%

+0.30¢ -0.15¢ 0.15¢ 78%

0.00¢ +0.09¢ 0.09¢ 72%

0.00¢ 0.00¢ 0.00¢ 45%

Worst

Neutral

Best
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Venue Fee Structure: Maker-Taker vs Inverted Models


