
0 10 20 30 40 50 60
Holding Period (months)

0

5

10

15

20

25

30

35

Ill
iq

ui
di

ty
 D

isc
ou

nt
 (%

)

10%

20%
Tokenization narrows
the illiquidity gap

Illiquidity Discount Curve: Traditional vs. Tokenized Assets
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