
Criminal
Origin
$10M

Front Co A
(Dubai)

Front Co B
(Cyprus)

Front Co C
(Malta)

Shell BVI-1
$4.2M

Shell BVI-2
$3.1M

Shell Cayman
$2.7M

Real Estate
(London)

Bank Account
(Switzerland)

Luxury Assets
(Monaco)

Origin Layer 1
(Integration)

Layer 2
(Layering)

Destination
(Integration)

Arrow thickness proportional to fund flow. Layering obscures beneficial ownership across 3+ jurisdictions.

Shell Company Layering: Money Flow Across Jurisdictions ($10M)


