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+0.036-0.036

+0.001-0.001

+0.000-0.001

Equal-weight portfolio, 5 assets, rf=1.5%. Perturbation = ±20% of base value.

Sensitivity of Portfolio Sharpe Ratio to Input Estimation Errors

+20% perturbation (improvement)
-20% perturbation (deterioration)
Base Sharpe = 0.466


