
1960 1970 1980 1990 2000 2010 2020
Year

Wave 1: Infrastructure

Wave 2: Internet

Wave 3: Mobile & Platform

Wave 4: Open & Embedded

Now

Four Waves of FinTech Innovation (1967 2026)

ATM
1967

NASDAQ
1971

SWIFT
1973 Online banking

1995
PayPal
1998

iPhone
2007

Bitcoin
2009

Stripe
2010 PSD2

2018
FedNow

2023


