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Used for: Proportions, Probabilities, Bayesian Priors

Beta Distribution: Flexible Shape on [0, 1]
alpha=0.5, beta=0.5 (U-shaped)
alpha=1, beta=1 (Uniform)
alpha=2, beta=5 (Left-skewed)
alpha=5, beta=2 (Right-skewed)
alpha=5, beta=5 (Symmetric)


