
Global Eq. US Bonds Intl Bonds REITs Commod. Cash
Asset Class

0

5

10

15

20

An
nu

al
ize

d 
Re

tu
rn

 (%
)

1.5% 1.5% 1.5% 1.5% 1.5% 1.5%

Implied vs Historical Returns by Asset Class
Implied Returns
Historical Returns


