Security Market Line (Dec 2025)
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Current Market Implied Returns

EM Govt

0.93% (R?=55%)

US 10Y Govt

EUR HY Corp

0.75% (R?=75%)

0.42% (R?=45%)

EUR IG Corp -

0.57% (R?=65%)

DE 30Y Govt

DE 10Y Govt

DE 5Y Govt

DE 2Y Govt

1.98% (R?3

0.77% (R2=90%)

0.49% (R?2=92%)

DE 10Y: 2.72%
ESTR: 1.93%

0.20% (R?=95%) PR
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