/10Y Bond Yield\

\r_1 0Y = 2.8%/

/Reference Beta\

\beta_ref = 1.2 Yy

/Risk-Free Rate\
\_ r_f =2.4% )

Calibration
lambda = (r_10Y -r _f)/ beta ref

Factor Premium
lambda = 0.056%

Apply to
All Assets

Asset Returns
mu i = beta | * lambda




