Quiz: Lab Wallet Setup

Instructions: 10 multiple choice questions — Select the best answer — Answers revealed after each question



Q1. What type of wallet is MetaMask?
A) Custodial B) Non-custodial C) Hardware D) Paper
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A) 6 B) 12 C) 24 D) 32
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Q1. What type of wallet is MetaMask?
A) Custodial B) Non-custodial C) Hardware D) Paper
Answer: B — MetaMask is non-custodial: you control your private keys.

Q2. How many words are in a standard MetaMask seed phrase?

A) 6 B) 12 C) 24 D) 32

Answer: B — MetaMask uses 12-word BIP-39 seed phrases by default.

Q3. What happens if you lose your seed phrase?

A) Contact support B) Reset via email C) Wallet lost forever D) Use password
Answer: C — No seed phrase = no recovery. It is the master backup.

Q4. Which wallet type offers the highest security?
A) Mobile app B) Browser extension C) Hardware wallet D) Web wallet
Answer: C — Hardware wallets keep keys offline in secure hardware.

Q5. What is the purpose of using Sepolia testnet?
A) Faster transactions B) Lower fees C) Practice without risk D) Better security
Answer: C — Testnets allow safe practice with free testnet ETH.



Q6. What is a private key used for?
A) Receiving funds B) Signing transactions C) Network ID D) Gas estimation
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A) Receiving funds B) Signing transactions C) Network 1D D) Gas estimation
Answer: B — Private key cryptographically signs transactions to prove ownership.

Q7. How should you store your seed phrase?
A) Screenshot B) Email C) Written on paper offline D) Cloud storage
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Q6. What is a private key used for?
A) Receiving funds B) Signing transactions C) Network 1D D) Gas estimation
Answer: B — Private key cryptographically signs transactions to prove ownership.

Q7. How should you store your seed phrase?

A) Screenshot B) Email C) Written on paper offline D) Cloud storage
Answer: C — Physical offline storage prevents digital theft.

Q8. Can you reverse a confirmed blockchain transaction?

A) Within 24 hours B) Contact support C) No, irreversible D) Only on testnets
Answer: C — Blockchain transactions are immutable once confirmed.

Q9. What information is safe to share publicly?

A) Private key B) Seed phrase C) Public address D) Password

Answer: C — Public address is meant to be shared for receiving funds.

Q10. What does “non-custodial” mean?

A) No fees B) You control keys C) Exchange holds keys D) No backup needed
Answer: B — Non-custodial means you (not a third party) control private keys.



